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THREE YEAR B.Com. (General)/B.Com. (Comp.) (CBCS) DEGREL [EXAMINATION,

JUNIJULY 2023.
T SEMESTER
COST ACCOUNTING
(W.e.f. 20156-16 Admitted batch)

Time : Three hours

(No additional sheet will be supplied)

Maximum : 75 marks

o

10.

SECTION A — (5 x 5 = 25 marks)
Answer any FIVE questions.
Each question carries 5 marks.
DR D (SHOLK JHEETRRVD [EPof0R.
DS (555 5 Jyedy,e0.
Features of cost accounting.
Dgah KEaSTRR0 B8, OFETeD.
Classification of costs.
Sgaire 58888
Advantages of FIFO method.
FIFO égeﬁ By, (HATTeT e,

ABC analysis.
ABC Z)éf’.xs'a.
Time rate system and Piece rate system.

srerg) 2263 DBDB 2L 0 Bew SEB.

Labour incentives.

[BPE (DETT TS,

Job costing Vs Contract costing.
275 5°0R Vs svo(er s°Rohi.
Work-certified.

659)55608)5’) 3.

Uses of Break-even analysis.

BE-5630 BoEIY Bok), GHBI e,

P/V Ratio.

PIV 058




11.

13.

SIECTION B — (b x 10 = 50 marks)

Answer ALL questions. 19ach question carries 10 marks,

OR) (WHOK DDITERDI0) (337050500, (D) (35 10 HI"Ex),00.
o o - oy,

What are the advantages and limitations of cost accounting?

.

T R PN ~ PR “ e (~ o
DO AREETHRD AIE); (HAIITEIRre) 805 HBIBI) D7

Opening stock of raw materials
Opening stock of finigshed goods
Closing stock of raw materials
Closing stock of finished goods
Purchases of raw materials
Wages

Sales

Factory overheads

Office over heads

Or

From the following particulars prepare cost sheet.

Rs.
4,000
8,000
6,000
2,000

24,000
10,000
65,000
7,750
6,100

BoB DIT0E" Hyah IDBER B DafwHn:

<1 ol bm*’tgo (@808 deg
BASTBH DK (S50 deg
& Sorgre Snfo) deg
BOITBR DB BwRoY) A
2008 Sorgre " 0R%e
DET )

@Z)JéS‘OJ

o558 L5

esd £567r¢)

5.
4,000
8,000
6,000
2,000

24,000

10,000

65,000
7,750
6,100

The details of purchase and issue of certain

account under LIFO.

Purchases

4.1.2022 500 units @ Rs.3 per unit

6.1.2022 700 units @ Rs.3.10 per unit
18.1.2022 400 units @ Rs.3.20 per unit
20.1.2022 800 units @ Rs.3.30 per unit

material are given below. Prepare stores ledger

7.1.2022
12,1,2022
19.1.2022
24.1.2022

Issues

300 units
700 units
200 units
400 units

(Rs 54014/RS 55014




TYINe. ol TYIi

28 2e3BAHSEH F0208095 ASWE §R0R"¢y) 2805 edysen 208 2336, LIFO
(9580 By 55T grER0 BHASTE BaKH50.

DEH
3

SRRy ' 2Bex
4.1.2022 500 Cre, G705 &5.3 S5y 7.1.2022 300 ahrpe
6.1.2022 700 o0, CHTVE 677.3.10 Fhpd  12.1.2022 700 carDew
118.1.2022 400 af057Rey, AImRES 87°.3.20 Fopd  19.1.2022 200 cSarRen
20.1.2022 800 aurdey, o5r7Re) 837.3.30 TGP 24.1.2022 400 C0IDEY

. Or
14. * Prepare a stores ledger under FIFO method for the months March 2022 and Aprll 2022, with
the following information:

March 1st Opening stock 200 units @ Rs.4.50 per unit
March 10t Purchased 300 units @ Rs.4.75 per unit
March 18%  Issued 150 units
March 26t Purchaéed 150 units @ Rs.5.00 per unit
March 31t Issued 200 units
April 10th Issued 150 units
April 20th Purchased 100 units @ Rs.4.80 per unit
April 30th  Issued 150 units |

808 S30-TB08" 5578 2022 20Bakn DS 2022 JeoH FIFO 350 S0 6y edg rowdy
BHOSIE)> Dok,

5076y 1 [Br8025 HEE 200 ATV, OIS E°.4.50 SR

;Srsa' 10 ?mﬁ%so,j 300 050mRe, AR 87°.4.75 TIPS

28 18 2°8en 150 a~dew

5076y 26 SRR ) 150 aumdey), SR &3°.5.00 STy

3078 31 238en 200 05U~
RS 10 z=Ben 150 AU
RS 20 §°R0R°Ey) 100 AR, AL &°.4.80 TGP
RS 30 28en 150 PR

15. Worker Praveen produced 300 goods in the first week of April. He. will- get gu:.iranteed wage
of Rs.4 per hour for 48 hours week. Time allowed to produce one piece is 10 minutes and the
incentive of 20% increase on time is allowed. Calculate gross wages of worker Praveen under
the following methods.

(a) At the rate of guaranteed wages per week.
(b) Rowan premium bonus plan and
(c) Halsey premium bonus plan.

3 @s 54014/RS 550@




16.

17.

295 &d H RS BoS’ 28 T80 300 Dy &)@ B, 48 oo TTRS Mot 8.4

Sy POBD (5ol DBPo Frodied. 2.8 050 &S IaED3 eRWG0IR STOIN
10 D20apen $o805» ©RIS0D et P 20% B0 PEYTO 8o AL, (9VH @Y, Az
Searay (808 SEBOS” SRORTRINN.
(a) o8 rwééoe% 365 Bew (95°80.
(b) 5°58 DD HeEo BoBasw
(© T8y @ooao Do

. Or
Three workers A, B and C are working in a factory. The following are the particulars relating
to them:
Normal rate per hour Rs.4
Standard outpﬁt per hour is 4 units
In a 44 hours week, the production of the workers is as follows:
A — 140 units, B — 160 units and C — 240 units
Calculate the total earnings under

(a) Taylor’s differential piece rate system and

(b) Merrick’s differential piece rate system

28 PoBS° A, B 0800 C B B SEDe INIWTH 562 $0220809% JHTew $08

DO GYD-
erzeSea e — Hoetd 8574
PeSIeedE Gid - Hows 4 AST~eR

44 Kotoo 2 TE0S° SB00 BT 1808 Dgorm &R

A — 140 0300°0e%, B — 160 asor~ReR 4580350 C — 240 o370

oo BHTON
(a) &b PoHs 0 Be IS mgm

(b) D088 Doy 000w IZ8 (55780 B8);03050.

formation given below has been taken from the cost records of an engineering work in

The in
respect of Job No.999

Materials used Rs.4,010

Direct Wages:

Dept. X — 60 hours @ Rs.3 per hour
Dept. Y — 40 hours @ Rs.2 per hour
Dept. Z — 20 hours @ Rs.5 per hour

Variable over heads

4 ' @ 54014/RS 5509
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18.

Dept. X — Rs.5,000 for 5,000 labour hours
DeptiY. — Rs.3,000 for 1,500 labour hours
Dept. Z — Rs.2,000 for 500 labour hours

Fixed overheads estimated at Rs.20,000 for 10,000 normal working hours.

You are required to calculate the cost of job No.999 and calculate the price to give the profit

of 38 1/3 % on selling price.

2% 200B0R Db, BE), D 999 H 08D dHTew, %KY 857 2008 &5603):6&’) 1808 d&orv
&9D.

2B RoDD 2e3BAHES) - K°.4,010

L?.’)éééfﬁéa"e»:

eeKHB X — 60 Koeen, Kotodd 8ie.3

2erhan Y — 40 Kosen, Hoekd &5°.2

Qexefd0 Z — 20 Kotoew, Koeasd 83°.5

C DY 856 1)"5:\):

e X — 5,000 Koo 85°.5,000

2eriS0 Y — 1,500 Koo &, 3,000

22KS00 Z — 500 Kotoed 8. 2,000

(od 856 Wres) 10,000 Koewetd 85°.20,00000m @0BT® DODLEDDE.

8"25 999 G, SgASTRY BYY,00, WBRED G P 33 /s % TR B8),0030.
Or

Rama Construction Ltd have obtained a contract for-construction of bridge. The value of the

contract is Rs.12,00,000 and the work commenced on 1st January 2022. The following details

are shown in their books for the year ended 315t December 2022.

Particulars Rs.
Planf, purchased 60,000
Wages paid 3,40,000
Materials issued to site 3,36,000
General overheads apportioned 32,000
Direct expenses ' 8,000
Wages accrued as on 31-12-2022 2,800
Material at site as on 31-12-2022 4,000
Direct expenses accrued as on 31-12-2022 1,200
14,000

Work not yet certified

Cash received being 80% of work certified 6,00,000

years and scrap value nil. Prepare contract account

L ‘ @54014/{{8 5501@
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oo™ EIES OBE D o O doyers sroErBy 27088, SPoEryy Hevd 837.12,00,000
QBoiw wADB 1, 2022 ool DD [DodA0d. 31 &nowb 2022 & @oémcﬁaé ROIBYTRE T8

DRET (F08 DAITIOR) W8I,

DD 85®.
drotw ETR0R o 60,000
DY0DR e 3,40,000
Qo0 D e3BaHd) 3,36,000
D03 BRD s 898 ey 32,000
(gE 9 8,000
31-12-2022 5 DYoWS0dd Devaren 2,800
31-12-2022 % Yoo H¢ 38 4,000
31-12-2022 % DYoBI0RD (35K PEYe0 1,200
EYEBOBD I 14,000
DD VK& - &5)DEBoN IVS® 80% 6,00,000

ot BwY), BB I 5 BoSHyTer OO K, Jend S SOl PR BAD
Jaosw. ’ ' '

Kaveri Limited provides the following trading results:

Year Sales Profit
2021 8,10,000 21,600
2022 10,26,000 64,800

You are required to calculate
(a) Fixed cost.

(b) Break-even point. _
(c) Sales required to earn a desired profit of Rs.1,08,000

(d) Margin of safety at a profit of Rs.1,50,000
508 OBE T (808 HYED FOT e eoSBRTHS.
So3HBo  edysTen erzso '

2021 8,10,000 21,600
2022 10,26,000 64,800

(808 3D BE),0W0H0.

(a) 986 1650300.

(b)  erg 53 B DOLIY).

(c) &3°.1,08,000 en er255000) droded8 OIIED ©AsTeD.

(d) ergso 85°.1,50,000 e 63:645“))653 55gr @958,
Or
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20. From the following data you are required to calculate
(a) Break even sales in Rupees,
(b) Break even sales in units,
() Margin of safety.
Fixed expenses Re.1,00,000
Variable cost per unit
Direct material Rs.6

Direct labour Rs.3

Direct overheads — 100% of direct labour, Selling price per unit Rs.16
Bo& RJES 930708

(a) @6-8S SEBECY Erarohrost

b) DE-8S SAVILY o‘im:)g,gé‘

(€) 85 9o B8)08050m.

28 Den &°.1,00,000

38 H5aH0 28 AR

(855 20e38a0 ) 8°.6

(5K (52 67°.3

(5855 2596 Wl — (DB5K (30 D 100%, 2.8 0505°0e5 esdn) ¢56 65.16.
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Time : Three hours

FOUR YEARS B.Com. (Hons) (CBCS) DEGREE EXAMINATION, JUNE/JULY 2023.
FIFTH SEMESTER
Commerce
Course-18A - MANAGEMENT ACCOUNTING AND PRACTICE
(w.e.f. 2015-16 Admitted batch)

Maximum : 75 marks

(No additional sheet will be supplied)

10.

11,

12.

13.

SECTION A — (5 x 5 = 25 marks)

Answer any FIVE questions.
Management Accounting Principals.
Liquidity Ratios.
Concept of Working Capital.
Cash Flow Statement.
Objectives of Budgetary Control.
Cost Accounting.
Explain Any Two Components of Fund Flow Statement.
Fund from Operations.
Flexible Budget.

Limitations of Ratios.
SECTION B — (5 x 10 = 50 marks)

Answer any FIVE question from each unit.
What is management accounting? Explain its nature and significance.
Or
Distinguish between management accounting and financial accounting.

What is financial statement analysis? Explain different types of ratios.

Or



14. The following Trading ¢ ek ‘ :
given bolowr ng and Profit and Loss Account of Fantasy Ltd. for the year 31-3-2019 is

15.

16.

Particular Rs. Particular Rs. a
To Opening Stock 76,250 By Sales 5,00000 '
» IS nan ¢ '
Purchases 3,156,260 Closing stock 98,500
Carriage and Freight 2,000
Wages 5.000
Gross Profit b/d 2,00,000
5,98,600 5,98,500
To Administration expenses 1,01,000 By Gross Profit b/d 2,00,000
Selling and Dist. Expenses 12,000 Non-operating
Non-operating expenses 2,000 Incomes: interest on
Financial Expenses 7,000 Securities 1,500
Net Profit ¢/d 84,000 Dividend on shares 3,750
Profit on sale of shares 750
2,06,000 2,06,000
Calculate:
(a) Gross Profit Ratio
(b) Expenses Ratio
(¢) Operating Ratio
(d) Net Profit Ratio
(e) Operating (Net) Profit Ratio
() Stock Turnover Ratio.

From the following Balanc
Schedule of Changes in Wor

What is Fund

Liabilities 2002

Rs.
Capital 80,000
Pand LAl 14,500
Sundry creditors 9,000

—

Long term loans

-
1,03,500
it =

e sheet of William and Co. Lt
king Capital and Statement of

Flow Statement? Explain its uses a

d., you are required to prepare a
Sources and Application of Funds.

nd advantages. .

2

2003 Assets 2002 2003
Rs. Rs. Rs.
85,000 Cash in hand 4,000 9,000
24,500 Sundry debtors 16,500 19,500
5,000 Stock 9,000 7,000
5,000 Machinery 24,000 34,000
Building 50,000 50,000
1,19,5600 1,03,500 1,19,500
Or

2 RS 54016




17.

18.

19.

Differentiate between cash Flow Statement and Fund Flow Statement.

O

Or
Following are the balance sheets of Vijay and son:
Liabilities 1.1,2020 31.12.2020 Assets 1.1.2020 31.12.2020
Rs. Rs. Rs. Rs.

Creditors 36,000 41,000 Cash 4,000 3,600
Loan from Partner - 20,000 Debtor 35,000 38,400
Loan from Bank 30,000 25,000 Stock 25,000 22,000
Capital 1,48,000 1,49,000 Land 20,000 30,000
Building 50,000 55,000

Machinery. 80,000 86,000

2,14,000 2,35,000 2,14,000 2,35,000

During the year Rs. 26,000 paid as dividend. The provision made for depreciation against

machinery as on 1.1.2020 was Rs.27,000 and on 31.12.2020 Rs.36,000. Prepare a cash flow
statement.

/]
What is budget? Explain its classifications.
Or
Saurashtra Co. Ltd. wishes to arrange overdraft facilities with its bankers from the period

August to October 2019 when it will be manufacturing mostly for stock. Prepare a cash
budget for the above period from the following data given below

Sales Purchases Wages Manufacutring Office expenses Selling expenses

Rs. Rs. Rs. Rs. Rs. Rs.
June 1,80,000 1,24,800 12,000 3,000 2,000 2,000
July 1,92,000 1,44,000 14,000 4,000 1,000 4,000
August 1,08,000 ° 2,43,000 11,000 3,000 1,500 . 2,000
September 1,74,000 2,46,000 12,000 4,500 | 2,000 5,000
October  1,26,000 2,68,000 15,000 5,000 2,500 " 4,000
November 1,40,000 2,80,000 17,000 5,500 3,000 4,500
December 1,60,000 3,00,000 18,000 6,000 3,000 5,000
Additional Information:

(a) Cash on hand 1-08-2010 Rs.25,000.

(b) . 50% of credit sales are realized in the month following the sale and the remaining 50%
in the second month following. Creditors are paid in the month following the month of

purchase.

() Lagin payment of manufacturing expenses half month.

@) Lag in payment of other expenses one month

( 2 RS 54016 )
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THREE YEAR B.Com. (General) (CBCS) DEGREE EXAMINATION, JUNE/JULY 2023.

FIFTH SEMESTER

GOODS AND SERVICES TAX FUNDAMENTALS — I

(W.c.f. 2016-16 Admitted Batch)

Time : Three hours

(NQ additional sheet will be supplied)

Maximum : 75 marks

- 10.

SECTION A — (b x 5 = 25 marks)
Answer any FIVE questions.
Each question carries 5 marks.

DD D (S0 PATERZN EoS0H0.
58 %)% 5 HrK),e0.
What is GST?
GST edr 30?

What is GSTIN? Explain format.
GSTIN e 3207 TR S Errar) dHB0oHa.

Explain SGST and CGST. _
SGST 258050 CGST o0 9380Hd0.

Features of proposed Indian dual GST system.
OB AT 550685 DI DFIP oK), OFeTen.

Explain tax on petroleum products.

DS D0 & Yoo Sy DFHHD00 HHBOHL.
What are the taxes subsumed under GST?
GST 0% 6go.né DD Y57 5565‘ Sde0 D97

Explain the basic features of IGST model.
IGST DS @Y, D0T°0 FEAVOD 2580 3HH0.

What are Inter-state supplies?
e0B5-T°, 8500 297

What is value of supply?
ST DD IMTRD?

Explain the cross utilization of input tax credit.
235 6E) BAES Boo), (570 DVDTTTRY 2580%0k.



1.

12.

14.

16.

18.

19.

SIECTION B — (6 x 10 = 50 marks)
Answer ALL questions, K
linch question carries 10 marks.
0R) HHO0 RHAFEHANO) FPO5IDD.
(DA 1535 10 H3°80),00.

Explain benefite of implementing of GST in India

LB RE06" By Lo HY SO S Evro D5B0BHOC.
Or

Explain various powers of GST council.

GST Ty @), 998 BB 0o dHBodok.

Explain various principles and models of Canadian GST.
2HEaS Bk k), D96 MrErey HBAR HTERER HB0BOG
Or
What is Dual GST model? State features of proposed Indian Dual GST.
E50tss BOR DES @0l DR3P H-BB grida dgody B0 B0y, o¥ETOR DETDHODZV.

Explain taxes and dutics outside the purview of GST.
GST 5868 dende &) Dhdyen 0B K005°0R DHB0V0G.

Or
Explain the treatment of tobacco and Alcohol products under GST Act
GST 306" 25> B &50), TS &8O 3y DGTRH0 1809 DHB0HDN.

How do you determine place of supply of goods under GST Act?
GST dgo @560 5D PEHT° TR 08 Jer DFoVE?
Or
What are Inter State Transactions of Goods and Services under GST Act.
GST digo (Bots H%Pe H8d 2905 Sow0Hodd LoBb-y HiTTes 20?

What is Input Tax Credit? Explain the manner of taking input tax credit.
&5 o6y &5 08 22087 250)¢5 ey 85 BRWD dpRrRy H3BoBod.
Or

What are the inclusions and exclusions in transaction value under GST Act?
g B0 508 B DesHEt Dyen B DHIFN0YHEd D72

an)

2 @S 54020/RS 550@
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THREE YEAR B.Com. (Gen)/B.Com. (Computer Applications) (CBCS) DEGREE EXAMINATION,

JUNE/JULY 2023.
FIFTH SEMESTER
ADVANCED ACCOUNTING -1
(W.e.f. 2016-17 Admitted Batch)

Time : Three hours

(No additional sheet will be supplied)

Maximum : 75 marks

1o

10.

SECTION A — (5 x 5 = 25 marks)
Answer any FIVE questions.
Each question carries 5 marks.

DD D ()% IZTERZN FaKB.

D 19750 5 D=8y e0.

Explain the features of Self Balancing System.
PSlNerele) ‘n’)m"’i)%)éé DI AE); OFETen DHBoWRW.

Creditors ledger adjustment account.
220080°5H0 &aég; écggamo.) oTe.

Land lord account.
I PPT®.
Minimum rent account.
D) eag 3o,
Deficiency account.
SPend gree.
Classification of creditors.
20080°H0 éQS‘da@.
Fixed capital method.

9, “

?36 ASAIITAS) ag@.

Profit and loss appropriation account
ergf DX DARBIARY e

What are the differences between dissolution of partnership and dissolution of firm?

gARg 868 S0Bas S0 e $0¢s5 Ho Baren 292

Treatment of goodwill when the partner is retired

BRI DEDIRRIPED HEDS Herew.




11.

SECTION B —
Answer ALL questions. [sach

) FHOK SRIEHRRDE) [PRANND.
o o

Prepare necessary adjustment accounts

31 January 2023,

Debtors (1-1-2023)
Creditors (1-1-2023)
Credit sales

Credit purchases

Cash received from customers
Discount allowed to them
Bad debts

Bills receivable received
Customer charges

Bad debts recovered
Cash paid to suppliers
Bills payable

‘Discount received

Rs.
20,600
11,500
10,300
19,800
28,400

1,400
700
9,600
150
400
15,000
6,100
400

(5x10= 50 marks)

question carries 1

from the following tran

0 marks.

5O [ 10 S8

actions during the monty, o

31 238 2023 30% 50208003 (§08 I35 Tres’ eS0ERND Keren FrErot) SHALrEd Sabw.

1-1-2023 & 2avesfven
1-1-2023 S 2000780
[Sletin)) es;’)oés"m

D) SRORY
PPTTEIO BI0G DAY DS
T°B8 eX00H0DD Ear,0e5
o 2r8en

DYV DAL Deen
TETTEIOLD wge»
D3PS 0 wrdeny
REITTEI0L S Do
390 Deyen

5DV G065

8.
20,600
11,500
40,300
19,800
28,400

1,400

700
9,600
150
400
15,000
6,100
400

(Rs 55019/RS 54019




124 Karunakar keeps his ledgers under self-balancing system. From the following particulars

13.

prepare Purchase Ledger Adjustment A/c in ‘General Ledcex and General Ledger.
Adjustment A/c in Purchase Ledger.

Particulars Rs.
Debtors (Cr.) (1-1-2022) 90,200
Creditors (Dr.) (1-1-2022 5,500
Credit purchases 2,45,200
Cash paid to creditors 1,60,000
Bills payable accepted 1,05,000
Goods returned to creditors 5,200
Discount received 5,400
Creditors (Dr) (31-12-2022) - 6,800
Transfer to debtors ledger 5,000

EBerEd 89 BIPO Jgao é:mi')gq)é ég@;g DYGRTY . 808 250°08° Frprde eéqge‘ie
S0R 00 esdy DKt grer HiB0kn SHRORT) TS’ Fprds S B ety HAE

DauHw.
DTN o,
088 (1-1-2022) 90,200
2080°%e0 (1-1-2022) 5,500
oY SRR - 2,45,200
20ETBOL Do HHE 11,60,000
©oR¥B0DS BYoD deye>  1,05,000
20£T°HOE) HEE TPIeV 5,200
59y G065 5,400
20esmeden (Dr) (31-12-2022) 6,800
22083 {0 SIT 289 5,000

X had certain patent rights gave to Y on lease on the following terms: ]

(@ A royalty of Rs.4 per piece |

(b) A minimum rent of Rs. 20,000 per annum
() A right to recoupment of short workings durmg the two years following the short
workings.
The number of pieces sold
Year ended 315t December 2019 4,000 p1eces
Year ended 315t December 2020 — 4,500 pieces
Year ended 31¢t December 2021 — 5,400 pieces
Year ended 31t December 2022 — 6,500 pieces

Prepare necessary ledger accounts in the books of Y.

3 '@s 55019/RS 540@




14.

15.

[s (%4 A 6
X §7R) Dot 58,08 EOR aamti. re3R 1208 NPH08” Y £ Dert> ADYT°Ced. )

(a) A Hrven O”Omé;) Sy 4
(b)  EDHIR) 0 Hodiyords 85°.20,000.
(©  BHKH Ao AR &Rt o DY HBITH BOCK R0 ored’ 80 DRI Ty
Sod. ‘
@m&x) RNY QDORS:
31 206 2019 & wowHEl SoyonE - 4,000 29I
31 &owb 2020 & wotidlhy S0H%)0"08 — 4,500 0
31 A20wb 2021 & wossdly $odByoas — 5,400 20
31 &owb 2022 & wowudlhy HosE)odE — 6,500 He
Y DR50S" edRERD Eres Sk Dokdw.
Or

Neo Tiles Ltd leased land form Subramanyam at a minimum rent of Rs.50,000 per annum
and a royalty of Re.1 per ton of coal raised, short workings to be recouped during the first
four years. The coal raised in the first four years was as follows:

Year Production (tons)

1 36,000
2 47,000
3 56,000
4 80,000

Prepare necessary ledger accounts in the books of Neo Tiles Ltd. N
2@ By OWBE T Weage 08 VoSEYTRE 83°.50,000 EIH @ 208w BB (58 oy

SHO Gl 0 TabdE T SHIHH. BEIH DTe® 20688 4 Bodyoes® 8
BE%By%0. DS T Jo5E)TeS” D8 EID FY $0B dFor &Y.

SosEso  &d)d (eRyen)

1 36,000
2 ' 47,000
3 56,000
4 80,000

BT By d08E DI5S” ENVERN FEON BT DOKDW.

became insolvent on 1-1-2020 on which date the assets of a merchant as shown

A merchant :
nd his liabilities were Rs.65,000. He filed insolvency petition

by his books were Rs.75,000 a
and estimated his deficiency to
the following items were not recorded in the books:

(a) Intereston his capital of Rs.25,000 @ 10% for one year.
(b) Amount due as wages Rs.300; as salaries Rs.600; as rates and taxes Rs.1,000; as rent

Rs.500.
(¢) A contingent liability for Rs.3,000 on bills discounted by him for Rs.10,000

(d) Aloan of Rs.8,000 taken from a friend for the marriage of his daughter

Prepare his statement of affairs and deficiency account.

4 @S 55019/RS 540@ '

be Rs.20,000. After making the above estimate, he found that-

Ry



16.

28 BEHE 1-1-2020 5 Bwr HA 0B HIeo 87°.75,000 0 Gihod 605 577.65,000 o

OIPOR WTHWHD. OBD) Borer SEPRK DY E3°.20,000 050 St ewodT D, %

QOVRTLD DOR BT D5 HBFDoB (508 womre) HIsad® B58) "B 9D BOVIG. )

(@) ©BD BUTOEHO 725,000 0D @ 10% S")P &l HoHTR8.

(b))  wshan ary DHRrey Em300; eered 83°.600; '6@"3 2808 Hdye 85°.1,000; Ho8dkw
C')-g aye. H00., ‘

(©) B Dm0t Dabrdy K. 10,000 o 00RO HoRORODH IKO!IE eresh 83°. 3,000

(d)  ED3 DIPIr0 B B R)reod He k) eseo 637.8,000 .

RHEIDOO DDBERL BBA Sead roriy BHASI ) Dok,

Or
David became insolvent on 31-12-2022, on‘ that day his financial position is as follows:
Rs.
Cash 460
Stock 2,000
Debtors (good) 14,000
Debtors (Doubtful) 3,600
Bad debts 3,000
Furniture 1,128
Investments , . 1,000
Unsecured creditors 24,000
Secured creditors 3 ‘ 5,000
Value of securities held by secured creditors 7,000
Preferential creditors 380
Loan from wife 2,000

Cash realized on stock was Rs.1,332, on furniture Rs.564, on investments Rs.1,000 and on
doubtful debts Rs;1,200. David started business on 1-1-2020 with a capital of Rs.12,700. He
got profits of Rs.11,108 during first two years and a Loss of Rs.5,000 in the third year.
During these three years his drawings were Rs.18,000. Prepare statement of Affairs and

Deficiency Account. '
31-12-2022 % Go& Booe I, &3 BES 9B &8 S8R (808 Do &X)B.

&oe.
5K 460
DI 2,000
200e3f3e) (20099) 14,000
200083 (/fR0e0 (X)oéoﬁj"éééo) 3,600
oo erhen 3,000
$8)i96 1,128
be,%gaacﬁ.)e» 1,000
880 B 2oeateHhen 24,000

5,000

Y568y Ko 200T°%H 0

(w71
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>

S50 Ko 20sEBe 3 Ko LBl deod 7,000
- 855 avsmden 380
a5 06 2000 | 2,000

B0 D 1,332, 3896 D 8664, Deyacoop §r.1,000 H7PHD 080K Sosalrdys erSen
&5°.1,200 BO& 1-1-2020 $ T5w0°) &7°.12,700 © 05908 (FEoPODTED. B0 S Dot
HoREYTOS® 11,108 0 ergrRy SroBrrcy HBOY Daresd PodBs” & 5,0000 dFRy
S OBRRCD. B0 BB TOS® ey §7°.18,000 0k RroEr08 TN, JFTTE DL
08050 S’ PrTPRY BT DaAwHw. ‘

The balance sheet of Ravi Sastry and Gavaskar carrying on business in partnership and
sharing profits in proportions of 2/3 and 1/3 respectively stood as follows:

Liabilities Rs. Assets Rs.
Ravi Sastry’s capital 1,05,000 Cash in hand 4,000
Gavaskar’s capital 75,000 Stock 50,000
Creditors - - 4,400 Debtors 38,000
Bills payable 5,600 Furniture 9,000
' : Buildings 89,000
1,90,000 1,90,000

They agreed to take Azharuddin into partnership and give him one fifth share of profits on

the following terms: ~
(a) The goodwill of the firm is valued at Rs.70,000 - v
(b) Azharuddin to bring his share of goodwill in cash which is retained in the business.

(¢) Azharuddin has to bring Rs.70,000 as his capital
Prepare necessary ledger accounts and balance sheet
B9z HoBasw Kaed);000 gy bogé‘s,e,rﬁ‘{)_apw e @JPO ;’>%§ 808 DEore &J)8. T e°Es

HpOR0 SEBT 2/3 20800 1/3 DRHBS” S0B3808080.

P 8. e300 &oe.
sowysoresso 103000 Best e 4,000
Kok, BoTressso 75,000 568 - - 90,000
20890°500 4,400 2008a(/fe0 38,000
3903 Degey 5,600 5855 9,000

‘ £S5 89,000
190,000 "1,90,000_

T w8 8 ergres® 1/5 Hody Terd ad) (508 SE0E* K050 03 BENEHERS

eoREBoTE. ‘
(a) %03 Bk, HES 2 8°.70,000.
(b)  etfS 6 Ter HEISH BHEE” SRDIQYTE TRV TE0S"S SOVERIB.
() @wdaés e Sogresdor 83°.70,000 SR0ETd.
OSBERS ey HIBAD el B SPR BOITE Das.
Or :
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A and B are partners in a fiym g,

as on 1%t April 2021 stand ag A Raring profits and losses as A 70% and B 30%. Their capitals

annum by way of interest 5'25’000 and B Rs.20,000. The partners are allowed 5% per
31 March 2022 ﬂmOllntedkL‘ 0}'; Q“Dltals. The drawings of partners during the year ended
before charging ini’(‘,]‘uq‘t O, 8.3,600 and Rs.2,500 respectively. The profit during the year,
to be Rs.40 000' 16% kof(;j]] .Cd])lt.'ll‘ mjd annual salary of B at the rate of Rs.3,000 amounted
i tal m‘CO{mLs’\ ador 18 profit is to be kept in a reserve account. Show the partners
o e s under fixed capita) method and fluctuating capital method.

A 200a B oo orefivgpoo A 70% 508 B 30% Sy SodsthoenTtd. DRS 1, 20218 8
QoreEarey A 8°.25,000 8oy T3 85°.20,000 oy EOR &ty Prrde .ﬁsﬁeéﬁe‘é aﬁém
RoSBTRS 5% OB, 31 B0y 2022 & wosschy SoSHUes” Fres SHBT
8°.3,60000 0801 65°.2,600 @0 2romd Tretmyt. Mrogoop d& D8a B o8y
@0 873,000 0% BRoVERE B0t eBodd erio §5°.40,000. 10% ergrd) Bt 269
DoLred. ggd 008N IES BBk eo?q\))tﬁ B0l SEte (3550 R0 DT ol
JIS06.

C.’ D and B were partners, sharing profits in the proportions of one-half, one-third and one-
sixth respectively. The balance sheet of the firm on 31* December 2022 was as follows:

Liabilities Rs. Assets Rs.
Creditors 19,000 Cash at bank 2,600
Bills payable 5,000 Debtors 16,000
Reserved fund 12,000 Less: Reserve _ 500 15,500
Capital accounts Stock 25,000
C ) 40,000 Motor vans ; 8,000
D 30,000 Plant and machinery 35,000
E- 25,000 Factory buildings - 45,000

1,31,000 ' 1,31,000

D retires on that date subject to the following adjustments.

(a) The goodwill of the firm to be valued at Rs.18,000

(b) Plant to be depreciated by 10% and Motor Vans by 15%.

(c) Stock to be appreciated by 20% and buildings by 10%

(d) The reserve for doubtful debts to be increased by Rs.1,950.

Prepare necessary accounts and the balance sheet of the continuing partners as at
1st January 2023.

C, D 0805w E eo griden, o SO HBJ 1/2, 1/3 H508050 1/6 S50005000730.

31 &owth 2022 S0 Bk, ef) Ve 3¢ 1808 2o &8,

e3P 8. 3000 8.
20ETHe) 119,000  ag0EHES* B 2,500
380 Deyew 5,000 ewoeafoen 16,000
8;&15:0@ | 12,000 &: Ba¥g.  __500 15,500
TPV grTren: SIeVISY) 25,000

C 40,000 76r T 8,000
D 30,000 2r0ex A0 35,000
E . 25,000 g§0 sderen 45,000

1,31,000 | 1,31,000
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808 3KerenE’ D J0R 06 DEMODEOITE.
(@)  Hog @Yy, HEIS B> &7.18,000 o™ Hesd KREPB.

() ros &0 10% B 2B omearb Dgdy 16% B BRowd.

(€) B 20% BaA FHdTreN 10% wowrd.

(d)  Dosalrus 8o Bestgy 87, 1,950 © B Dod. ,
SHBEAD PrTTOR BAT B @D 1, 2023 D &y EHAIOBIR) R Bok), BR) WHPO 5630

BATTE VATV[W.

Or

p]

X. Y and Z are partners sharing profit and losses in the proportion of 5: 3 : 2. They decide to
dissolve the partnership firm on 1.1.2023 when the balance sheet is a noted below

Liabilities Rs.
Sundry creditors 1,82,000

Capital accounts

X 3,30,000
Y 1,30,000

6,42,000

) Assets Rs.
Cash balance 18,000
Sundry debtors 1,562,000
Stock 60,000
Furniture 10,000
Plant and machinery 2,90,000
Land and buildings 80,000
Z’s capital 32,000
6,42,000

The assets realized: land and buildings Rs.1,00,000 plant and machinery Rs.2,50,000 sundry
debtors Rs.1,21,000, stock Rs.47,000, furniture Rs.9,200. Expenses of dissolution Rs.3,600

Close the books of the firm.

X, Y 5oBato Z ev grikoen ooy 5:3:2 d98s” Sodofoenmnty. 1.1.2023 9 T
GARgR05 BORD 88 BALEITE. e epe 563 BB agorr HBoBLEIB.

eJpen &oe.
DD 220085T°HD 1,82,000
TOED T
X 3,30,000
Y 1,30,000
6,42,000

00 HITPe: FPIT gdren 83°.1,00,000 , Jroew

8000 8o,

DR Do 18,000
DD a)a)esmeb 1,52,000
ISTeSI:V) 60,000
$8)%6 10,000
oL odoEEe 2,90,000
250" PIT D 80,000
7 o0 E500 32,000

6,42,000

ooren 8°.2,50,000, DD 2x0eafduen

63°.1,21,000, 58 63°.47,000, HHB 857.9,200 e, JBJB5 AL 83°.3,600 Jog HIsTo

SnRodod.
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